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Explanation 

(a) 


W S7/16.26.000/05-06.— Whereas Reserve Bank is satisfied ilia! in public interest in tlic ml rest 

IwVUfiSJ*? ,n p rest , 0f the A banklns pol,cy ’ is nec “sar) SO to do in exercise of powers conferred 
A of Banking Regulation Act, 1949 read with Section 56 ibid. Reserve Bank hereby notifies m. 

1^*7 | fU * a ? ) C °‘ 0peratiVe banks > hav,ng single braneHjCuni-head office or having multiple branches 
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JPaktIII—S: 4j 


that such exemption shall no, exceed 15% of their tolal demand and time liabilities in India Tins 
fould come into effective from 711, January, 2006 and shall be in force up lo 31st March, 2008 

'tnfncT^ m e ' lgibll ‘ ty 0f primary (urban > co-operative banks under this notification the deposit base 
jrnmed the basts of fortnightly average of the demand and time liabilities in the immediate preceding 


for purpose of this notification : 

fccu^atof mTl . ,he S “ C Ba " k ° f ' nd,a C ° nStltmcd "" dcr Section 3 of ihe State Bank of 

|t b |95n38on95 h 9y ‘ he Sa '" e “**** '° " in ' hc SlalC Bank of ,ndla (Subsidiary Banks) 

Corresponding new bank” means a corresponding new bank constituted under Section 3 of the Rankin.- 
-tunpames (Acquisition and Transfer of Undertakings) Act. 1970 ,5 of 1970), or under'sec.ion 3 of l,c 
nkmg Companies (Acquisition and Transfer of Undertakings) Act, ) 980 (40 of 1980). 

dustrial Development Bank oflndia Ltd means Industrial Development Bank of India Ltd (IDHI i ,,i 
2 rastthited under Industrial Development Bank (Transfer of Under,L,g an^ “ 20o“ !« 


V. S, DAS, ExecutiveDirector 
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